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PROSPECTUS 
 

 
 

AGRIFY CORPORATION
 

7,036,739 Shares of Common Stock
 

This prospectus relates to the possible resale, from time to time, by the selling stockholders identified in this prospectus of up to (i) 2,450,350 shares of our
common stock, par value $0.001 per share (the “Common Stock”), initially issued in a private placement on January 28, 2022 (the “Private Placement”),
(ii) 1,570,644 shares of Common Stock underlying pre-funded warrants issued in the Private Placement, and (iii) 3,015,745 shares of Common Stock
underlying common stock purchase warrants issued in the Private Placement.
 
The selling stockholders may offer the shares from time to time as each selling stockholder may determine through public or private transactions or through
other means described in the section entitled “Plan of Distribution” or a supplement to this prospectus. Each selling stockholder may also sell shares under
Rule 144 under the Securities Act of 1933, as amended, if available, rather than under this prospectus.
 
The registration of these shares does not necessarily mean that any holders will sell any of their shares or exercise their warrants. We are not offering for
sale any shares of our Common Stock pursuant to this prospectus. We will not receive any proceeds from the sale of these shares. We will, however, receive
cash proceeds equal to the total exercise price of warrants that are exercised for cash.

 
Our Common Stock is listed on The Nasdaq Capital Market under the symbol “AGFY.” On February 8, 2022, the closing price for our Common Stock, as
reported on The Nasdaq Capital Market, was $6.97 per share.
  
Investing in our securities involves a high degree of risk. You should review carefully the risks and uncertainties described under the heading
“Risk Factors” contained in this prospectus beginning on page 5, and under similar headings in the other documents that are incorporated by
reference into this prospectus.

 
Neither the Securities and Exchange Commission nor any state securities commission has approved or disapproved of these securities or
determined if this prospectus is truthful or complete. Any representation to the contrary is a criminal offense.

 
The date of this Prospectus is             , 2022.
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ABOUT THIS PROSPECTUS

 
This prospectus is part of a registration statement that we have filed with the Securities and Exchange Commission (the “SEC”) pursuant to which the
selling stockholders named herein may, from time to time, offer and sell or otherwise dispose of the securities covered by this prospectus. You should not
assume that the information contained in this prospectus is accurate on any date subsequent to the date set forth on the front cover of this prospectus or that
any information we have incorporated by reference is correct on any date subsequent to the date of the document incorporated by reference, even though
this prospectus is delivered or securities are sold or otherwise disposed of on a later date. It is important for you to read and consider all information
contained in this prospectus, including the Information Incorporated by Reference herein, in making your investment decision. You should also read and
consider the information in the documents to which we have referred you under the captions “Where You Can Find More Information” and “Incorporation
of Information by Reference” in this prospectus.

 
Neither we nor the selling stockholders have authorized any dealer, salesman or other person to give any information or to make any representation other
than those contained or incorporated by reference in this prospectus. You must not rely upon any information or representation not contained or
incorporated by reference in this prospectus. This prospectus does not constitute an offer to sell or the solicitation of an offer to buy any of our securities
other than the securities covered hereby, nor does this prospectus constitute an offer to sell or the solicitation of an offer to buy any securities in any
jurisdiction to any person to whom it is unlawful to make such offer or solicitation in such jurisdiction. Persons who come into possession of this
prospectus in jurisdictions outside the United States are required to inform themselves about, and to observe, any restrictions as to the offering and the
distribution of this prospectus applicable to those jurisdictions.

  
We further note that the representations, warranties and covenants made by us in any agreement that is filed as an exhibit to any document that is
incorporated by reference in the accompanying prospectus were made solely for the benefit of the parties to such agreement, including, in some cases, for
the purpose of allocating risk among the parties to such agreements, and should not be deemed to be a representation, warranty or covenant to you.
Moreover, such representations, warranties or covenants were accurate only as of the date when made. Accordingly, such representations, warranties and
covenants should not be relied on as accurately representing the current state of our affairs.
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PROSPECTUS SUMMARY

 
The following summary highlights information contained elsewhere in this prospectus. It may not contain all of the information that is important to you.
You should read the entire prospectus carefully, especially the discussion regarding the risks of investing in our securities under the heading “Risk
Factors,” before investing in our securities. All references to “Company” “we,” “our” or “us” refer solely to Agrify Corporation and its subsidiaries
and not to the persons who manage us or sit on our Board of Directors (the “Board”).

 
About Agrify Corporation

 
Overview
 
We are a rapidly growing developer of highly advanced proprietary hardware and software cultivation and extraction solutions for the cannabis and
hemp industry. We also believe that our data-driven Agrify total turnkey solution (“Agrify TTK Solution”) for cultivation solutions  is unlike any other
customer solution being offered and enables our customers to get to market faster by providing them with our seamlessly integrated hardware and
software offerings as well as access to capital and a wide range of associated services from experts including consulting, training, design, engineering,
and construction to form what we believe is the most complete solution available from a single provider. We believe the Agrify TTK Solution will
enable our customers to consistently cultivate and operate a high-quality cannabis and hemp production business while potentially establishing a long-
term revenue generation model for us. The totality of our smart product mix and service capabilities form an integrated ecosystem in what has
historically been an extremely fragmented market for the various components needed for indoor agriculture and processing. As a result, we believe we
are well situated to create a dominant market position in the cannabis and hemp cultivation and extraction sectors.

 
Not only do we provide our valued customers with the benefit of working with a single provider in what has historically been a decentralized market full
of piecemeal solutions that were not necessarily designed and engineered to work harmoniously with one another, we have also elevated the entire
indoor growing and processing experience. Moreover, despite the fact that the cannabis and hemp space is rapidly expanding, our grower and processor
customers face significant obstacles to their operations that pose a serious threat to their long-term profitability. Through our data-driven grow and
extraction solutions, we believe that we give our customers the keys they need to operate their cannabis grow and processing facilities with more
precision, consistency and increased yields while helping them achieve higher returns on investments in equipment such as ours. Our goal is always to
enable our customers to consistently produce the highest quality products at the lowest cost possible.

 
While we do not cultivate, come in contact with, distribute, process, or dispense cannabis or any cannabis derivatives that are currently prohibited under
United States federal law, our equipment and business solutions can be used within indoor grow and processing facilities by fully licensed cannabis and
hemp cultivators and processors or in some cases, by individual processors for individual use in compliance with applicable law. We place a heavy
emphasis on the qualification process to ensure that all active opportunities in our qualified pipeline have been meticulously vetted. The resulting
qualified pipeline is a byproduct of the due diligence investigation we conduct to get to know our potential customers. We believe our consultative sales
process helps us ensure that our prospective buyers would significantly benefit from our solutions, and that they have all the means (or a concrete plan
to acquire the means) necessary to make a purchasing decision within 12 months. Key vetting criteria in our cultivation due diligence analysis includes
the potential customer’s financial resources, its ability to identify and secure a suitable cultivation facility site, and the likelihood it will be able to obtain
all of the necessary local and state provisional licenses. Our qualified pipeline is intended to show only the opportunities that we expect to close within a
12-month period. All other opportunities are engaged in our sales funnel. Although we have a high level of confidence that our qualified pipeline will
translate into bookings over the next 12 months, there can be no assurance that we will be successful in such pursuits.
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We generally target large scale high-value enterprise sales versus high-volume sales, and we believe that we will be able to significantly scale our
business in the coming years without needing to significantly increase our headcount. We are consistently updating our capabilities and partnerships
around facility design, engineering, design, construction, and have added an extraction division through acquisitions in 2021 and 2022, which we intend
to invest heavily in. Ultimately, we are confident that our ability to support our customers with a full range of indoor grow and extraction solutions and
services should position us to be the provider of choice in the market.
 
We also believe that the development of stronger business, operational and compliance practices around cannabis and hemp processing and cultivation is
inevitable as the sector continues to evolve and mature, making our integrated, Agrify TTK Solution even more attractive to customers. We have
witnessed first-hand that indoor agriculture and processing facilities are becoming more sophisticated business enterprises that seek innovative
technologies like ours, as well as well-honed business and operational processes, to produce, at scale, high-quality products with consistency that meet
the growing demand and needs of end users. Through our cultivation and extraction solutions, our customers gain the ability and huge advantage to
create consistent high-quality products with repeatability across all of their operations, wherever located, similar to any other premium consumer
product company such as branded food or drink product companies.
 
Corporate Information

 
Our principal executive offices are located at 76 Treble Cove Road, Building 3, Unit 3, Billerica, MA 01862, and our telephone number is (617) 896-
5243. Our website address is www.agrify.com. Our website and the information contained in, or accessible through, our website will not be deemed to be
incorporated by reference into this prospectus and does not constitute part of this prospectus. You should not rely on any such information in making
your decision whether to purchase our securities.
 
We have eight wholly-owned subsidiaries, AGM Service Corp LLC (formerly AGM Service Corp Inc.), TriGrow Systems, LLC (“TriGrow”, which
acted as our exclusive distributor and which was acquired in January 2020 as TriGrow Systems, Inc. and converted to TriGrow Systems, LLC in May
2020), Harbor Mountain Holdings, LLC (“HMH”, which assembled and produced many of our products and which was acquired in July 2020), Ariafy
Finance, LLC, Agxion, LLC, Cascade Sciences, LLC, Precision Extraction NewCo, LLC and Lab Society NewCo, LLC. We also own 50% of Teejan
Podponics International LLC (“TPI”) since December 2018; 60% of Agrify-Valiant, LLC, formed in December 2019; and 75% of Agrify Brands, LLC
(formerly TriGrow Brands, LLC, which was acquired as part of the January 2020 acquisition of TriGrow).
 
Recent Developments
 
PurePressure Acquisition
 
On December 31, 2021, we entered into a Membership Interest Purchase Agreement with PurePressure, LLC (“PurePressure”) and each of its members.
Concurrently with the execution of the agreement, we consummated the acquisition of all the outstanding equity interests of PurePressure, such that
immediately after the consummation of the purchase, PurePressure became our wholly-owned subsidiary of the Company. The aggregate consideration
for the PurePressure acquisition consisted of: (a) $4.0 million in cash, subject to certain adjustments for working capital, cash and indebtedness of
PurePressure at closing; (b) 329,179 shares of Common Stock, of which 88,878 are being held back for one year to satisfy post-closing adjustments or
indemnification claims; and (c) earn-out consideration of up to $3.0 million based on eligible net revenues of the PurePressure business during 2022 and
2023, payable 40% in cash and 60% in shares of Common Stock.
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Lab Society Acquisition
 
On February 1, 2022, we entered into an Agreement and Plan of Merger with LS Holdings Corp. (“Lab Society”), each of its shareholders and our
wholly-owned subsidiary, Lab Society NewCo, LLC (“Merger Sub”). Concurrently with the execution of the agreement, we consummated the
acquisition of Lab Society by the merger of Lab Society with and into Merger Sub, with Merger Sub surviving the merger as our wholly-owned
subsidiary. The aggregate consideration for the Lab Society acquisition consisted of: (a) $4.0 million in cash, subject to certain adjustments for working
capital, cash and indebtedness of PurePressure at closing; (b) 425,611 shares of Common Stock, of which 127,682 are being held back for one year to
satisfy post-closing adjustments or indemnification claims; and (c) earn-out consideration of up to $3.5 million based on eligible net revenues of the Lab
Society business during 2022 and 2023, payable 50% in cash and 50% in shares of Common Stock.
 
Private Placement
 
On January 28, 2022, we completed a private placement of (i) 2,450,350 shares of our common stock, par value $0.001 per share (the “Common
Stock”), (ii) pre-funded warrants to purchase up to an aggregate of 1,570,644 shares of Common Stock and (iii) common stock purchase warrants to
purchase up to an aggregate of 3,015,745 shares of Common Stock (the “Private Placement”). The total gross proceeds from the Private Placement were
approximately $27.3 million. The warrants have an exercise price of $7.48 per share, subject to adjustments as provided under the terms of the warrants,
and will be exercisable on the six month anniversary of their issuance date. The warrants are exercisable for five years from the initial exercise date.
 
The shares of Common Stock, the warrants and the shares of Common Stock issuable upon the exercise of the warrants issued in the Private Placement,
were in each case sold and issued without registration under the Securities Act in reliance on the exemptions provided by Section 4(a)(2) of the
Securities Act as transactions not involving a public offering and Rule 506 promulgated under the Securities Act as sales to accredited investors, and in
reliance on similar exemptions under applicable state laws. This prospectus relates to the resale of (i) 2,450,350 shares of Common Stock issued in the
Private Placement, (ii) 1,570,644 shares of Common Stock underlying pre-funded warrants issued in the Private Placement, and (iii) 3,015,745 shares of
Common Stock underlying the common stock purchase warrants issued in the Private Placement.
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THE OFFERING

 
We are registering for resale by the selling stockholders named herein an aggregate of 7,036,739 shares of our Common Stock as described below.

 
Securities being offered:

 

7,036,739 shares of our Common Stock, including (i) 2,450,350 shares
of Common Stock issued to the selling stockholders in the Private
Placement, (ii) 1,570,644 shares of Common Stock underlying pre-
funded warrants issued to the selling stockholders in the Private
Placement, and (iii) 3,015,745 shares of Common Stock underlying
common stock purchase warrants issued to the selling stockholders in
the Private Placement.

   
Use of proceeds:

 

We will not receive any of the proceeds from the sale or other
disposition of shares of our Common Stock by the selling stockholders.
We may receive proceeds upon any exercise for cash of
outstanding warrants, in which case such proceeds will be used for
working capital and other general corporate purposes. See “Use of
Proceeds” on page 7.

   
Market for common stock:

 

Our Common Stock is listed on The Nasdaq Capital Market under the
symbol “AGFY.”  On February 8, 2022, the last reported sale price of
our Common Stock on The Nasdaq Capital Market was $6.97.

   
Risk Factors

 

This investment involves a high degree of risk. See the information
contained in or incorporated by reference under “Risk Factors”
beginning on page 5 of this prospectus and in the documents
incorporated by reference into this prospectus.
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RISK FACTORS

 
Investing in our securities involves a high degree of risk. You should carefully consider the risks described herein and in the documents incorporated by
reference in this prospectus and any prospectus supplement, as well as other information we include or incorporate by reference into this prospectus and
any applicable prospectus supplement, before making an investment decision. Our business, financial condition or results of operations could be materially
adversely affected by the materialization of any of these risks. The trading price of our securities could decline due to the materialization of any of these
risks, and you may lose all or part of your investment. This prospectus and the documents incorporated herein by reference also contain forward-looking
statements that involve risks and uncertainties. Actual results could differ materially from those anticipated in these forward-looking statements as a result
of certain factors, including the risks described herein and in the documents incorporated herein by reference, including (i) our most recent annual report on
Form 10-K which is on file with the SEC and is incorporated herein by reference and (ii) other documents we file with the SEC that are deemed
incorporated by reference into this prospectus.
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SPECIAL NOTE REGARDING FORWARD-LOOKING STATEMENTS

 
This prospectus contains, and the documents incorporated herein by reference contain, forward-looking statements and information relating to Agrify
Corporation. All statements other than statements of historical facts contained in this prospectus and the documents incorporated by reference herein,
including statements regarding our future results of operations and financial position, business strategy and plans and our objectives for future operations,
are forward-looking statements. The words “believe,” “may,” “will,” “estimate,” “continue,” “anticipate,” “intend,” “expect” and similar expressions are
intended to identify forward-looking statements. These forward-looking statements include statements relating to:

 
 ● our market opportunity;
 
 ● the effects of increased competition as well as innovations by new and existing competitors in our market;
 
 ● our ability to retain our existing customers and to increase our number of customers;
 
 ● the future growth of the indoor agriculture industry and demands of our customers;
 
 ● our ability to effectively manage or sustain our growth;
 
 ● integration of complementary businesses and technologies;
 
 ● our ability to maintain, or strengthen awareness of, our brand;
 
 ● future revenue, hiring plans, expenses, capital expenditures, and capital requirements;
 
 ● our ability to comply with new or modified laws and regulations that currently apply or become applicable to our business;
 
 ● the loss of key employees or management personnel;
 
 ● our financial performance and capital requirements; and
 
 ● our ability to maintain, protect, and enhance our intellectual property.

 
We caution you that the foregoing list may not contain all of the forward-looking statements made in this prospectus and the documents incorporated by
reference herein. We have based these forward-looking statements largely on our current expectations and projections about future events and financial
trends that we believe may affect our financial condition, results of operations, business strategy, short term and long-term business operations and
objectives, and financial needs. These forward-looking statements are subject to a number of risks, uncertainties and assumptions, including those
described under the heading “Risk Factors” in this prospectus and in the documents incorporated by reference herein. Moreover, we operate in a very
competitive and rapidly changing environment. New risks emerge from time to time. It is not possible for our management to predict all risks, nor can we
assess the impact of all factors on our business or the extent to which any factor, or combination of factors, may cause actual results to differ materially
from those contained in any forward-looking statements we may make. In light of these risks, uncertainties and assumptions, the forward-looking events
and circumstances discussed in this prospectus and in the documents incorporated by reference herein may not occur and actual results could differ
materially and adversely from those anticipated or implied in the forward-looking statements.

 
You should not rely upon forward-looking statements as predictions of future events. Although we believe that the expectations reflected in the forward-
looking statements are reasonable, we cannot guarantee that the future results, levels of activity, performance or events and circumstances reflected in the
forward-looking statements will be achieved or occur. We undertake no obligation to update publicly any forward-looking statements for any reason after
the date of this prospectus to conform these statements to actual results or to changes in our expectations. 
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USE OF PROCEEDS

 
We will receive no proceeds from the sale of shares of Common Stock by the selling stockholders.
 
A portion of the shares of Common Stock covered by this prospectus are issuable upon exercise of warrants issued to the selling stockholders. The exercise
price of the outstanding warrants is $7.48 per share with respect to the common stock purchase warrants and $0.001 with respect to the pre-funded
warrants. The exercise price and number of shares of Common Stock issuable upon exercise of the warrants may be adjusted in certain circumstances,
including stock splits or dividends, mergers, or reclassifications or similar events. Upon any exercise of outstanding warrants, the applicable selling
stockholders will pay us the exercise price.
 
To the extent we receive proceeds from the cash exercise of outstanding warrants, we intend to use the proceeds for working capital and other general
corporate purposes.
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SELLING STOCKHOLDERS

 
The common stock being offered by the selling shareholders are those previously issued to the selling shareholders, and those issuable to the selling
shareholders, upon exercise of the warrants. For additional information regarding the issuances of those shares of common stock and warrants, see
“Prospectus Summary—Recent Developments—Private Placement” above. We are registering the shares of common stock in order to permit the selling
shareholders to offer the shares for resale from time to time. Except for the ownership of the shares of common stock and the warrants and except as
disclosed herein, the selling shareholders have not had any material relationship with us within the past three years.

 
The table below lists the selling shareholders and other information regarding the beneficial ownership of the shares of common stock by each of the selling
shareholders. The second column lists the number of shares of common stock beneficially owned by each selling shareholder, based on its ownership of the
shares of common stock and warrants, as of February 1, 2022, assuming exercise of the warrants held by the selling shareholders on that date, without
regard to any limitations on exercises.

 
The third column lists the shares of common stock being offered by this prospectus by the selling shareholders.

 
In accordance with the terms of a registration rights agreement with the selling shareholders, this prospectus generally covers the resale of the sum of (i) the
number of shares of common stock issued to the selling shareholders in the “Prospectus Summary—Recent Developments—Private Placement” described
above and (ii) the maximum number of shares of common stock issuable upon exercise of the related warrants, determined as if the outstanding warrants
were exercised in full as of the trading day immediately preceding the date this registration statement was initially filed with the SEC, each as of the trading
day immediately preceding the applicable date of determination and all subject to adjustment as provided in the registration right agreement, without regard
to any limitations on the exercise of the warrants. The fourth column assumes the sale of all of the shares offered by the selling shareholders pursuant to
this prospectus.

 
Under the terms of the warrants, a selling shareholder may not exercise the warrants to the extent such exercise would cause such selling shareholder,
together with its affiliates and attribution parties, to beneficially own a number of shares of common stock which would exceed 4.99% or 9.99%, as
applicable, of our then outstanding common stock following such exercise, excluding for purposes of such determination shares of common stock issuable
upon exercise of such warrants which have not been exercised. The number of shares in the second and fourth columns do not reflect this limitation. The
selling shareholders may sell all, some or none of their shares in this offering. See “Plan of Distribution.”
 

 
Name of Selling Shareholder  

Number of shares of
Common Stock Owned

Prior to Offering   

Maximum Number of
shares of Common Stock

to be Sold Pursuant to this 
Prospectus (1)   

Number of shares of
Common Stock Owned After 

Offering  
Armistice Capital Master Fund Ltd. (1)   6,433,825   6,433,825   — 
Li Chen   205,882   205,882   — 
Clean Sweep Acquisition Corp.   193,014   193,014   — 
Full Chance Finance Limited   77,206   77,206   — 
RTC3 2020 Irrevocable Family Trust (2)   594,247   63,406   530,841 
Stuart Wilcox (3)   81,462   63,406   18,056 
 
(1) Armistice Capital Master Fund Ltd., a Cayman Islands exempted company (the “Master Fund”) holds (i) 2,105,827 shares of common stock, (ii) pre-

funded warrants to purchase 1,570,644 shares of common stock, and (iii) common stock purchase warrants to purchase up to 2,757,354 shares of
common stock. The securities held by the Master Fund may be deemed to be indirectly beneficially owned by: (i) Armistice Capital, LLC (“Armistice
Capital”), as the investment manager of the Master Fund, and (ii) Steven Boyd, as the Managing Member of Armistice Capital.  Armistice Capital and
Mr. Boyd disclaim beneficial ownership of the securities except to the extent of their respective pecuniary interests therein.  The Master Fund’s address
is c/o Armistice Capital, LLC, 510 Madison Avenue, 7th Floor, New York, NY 10022.

 
(2) Includes (i) 503,854 shares of common stock held by RTC3 2020 Irrevocable Family Trust (the “Trust”), and (ii) warrants to purchase 90,393 shares of

common stock held by the Trust. Raymond Chang retains the authority to remove the independent trustee, and therefore such securities may be deemed
to be beneficially owned by Mr. Chang. Mr. Chang disclaims beneficial ownership of the securities except to the extent of his pecuniary interests
therein.

 
(3) Includes (i) 36,232 shares of common stock, and (ii) warrants to purchase 27,174 shares of common stock and (iii) options to purchase 18,056 shares

of common stock that are exercisable within 60 days of February 9, 2022.
 
Participation of Directors and Officers
 
Certain of the selling stockholders currently serve as officers and/or members of our Board of Directors, including Raymond Chang, our Chairman and
Chief Executive Officer, and Stuart Wilcox, a member of our Board of Directors. Mr. Chang has the ability to remove the independent trustee of RTC3
2020 Irrevocable Family Trust, and is therefore deemed to beneficially own the shares and warrants held by such trust.
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PLAN OF DISTRIBUTION

 
Each selling stockholder (collectively, the “Selling Stockholders”) of the securities and any of their pledgees, assignees and successors-in-interest may,
from time to time, sell any or all of their securities covered hereby on the Nasdaq Capital Market or any other stock exchange, market or trading facility on
which the securities are traded or in private transactions. These sales may be at fixed or negotiated prices. A Selling Stockholder may use any one or more
of the following methods when selling securities:

 
 ● ordinary brokerage transactions and transactions in which the broker-dealer solicits purchasers;

 
 ● block trades in which the broker-dealer will attempt to sell the securities as agent but may position and resell a portion of the block as principal to

facilitate the transaction;
 

 ● purchases by a broker-dealer as principal and resale by the broker-dealer for its account;
 

 ● an exchange distribution in accordance with the rules of the applicable exchange;
 

 ● privately negotiated transactions;
 

 ● settlement of short sales;
 

 ● in transactions through broker-dealers that agree with the Selling Stockholders to sell a specified number of such securities at a stipulated price per
security;

 
 ● through the writing or settlement of options or other hedging transactions, whether through an options exchange or otherwise;

 
 ● a combination of any such methods of sale; or

 
 ● any other method permitted pursuant to applicable law.

 
The Selling Stockholders may also sell securities under Rule 144 or any other exemption from registration under the Securities Act of 1933, as amended
(the “Securities Act”), if available, rather than under this prospectus.

 
Broker-dealers engaged by the Selling Stockholders may arrange for other brokers-dealers to participate in sales. Broker-dealers may receive commissions
or discounts from the Selling Stockholders (or, if any broker-dealer acts as agent for the purchaser of securities, from the purchaser) in amounts to be
negotiated, but, except as set forth in a supplement to this Prospectus, in the case of an agency transaction not in excess of a customary brokerage
commission in compliance with FINRA Rule 2121; and in the case of a principal transaction a markup or markdown in compliance with FINRA Rule
2121.

 
In connection with the sale of the securities or interests therein, the Selling Stockholders may enter into hedging transactions with broker-dealers or other
financial institutions, which may in turn engage in short sales of the securities in the course of hedging the positions they assume. The Selling Stockholders
may also sell securities short and deliver these securities to close out their short positions, or loan or pledge the securities to broker-dealers that in turn may
sell these securities. The Selling Stockholders may also enter into option or other transactions with broker-dealers or other financial institutions or create
one or more derivative securities which require the delivery to such broker-dealer or other financial institution of securities offered by this prospectus,
which securities such broker-dealer or other financial institution may resell pursuant to this prospectus (as supplemented or amended to reflect such
transaction).

 
The Selling Stockholders and any broker-dealers or agents that are involved in selling the securities may be deemed to be “underwriters” within the
meaning of the Securities Act in connection with such sales. In such event, any commissions received by such broker-dealers or agents and any profit on
the resale of the securities purchased by them may be deemed to be underwriting commissions or discounts under the Securities Act. Each Selling
Stockholder has informed the Company that it does not have any written or oral agreement or understanding, directly or indirectly, with any person to
distribute the securities.
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The Company is required to pay certain fees and expenses incurred by the Company incident to the registration of the securities. The Company has agreed
to indemnify the Selling Stockholders against certain losses, claims, damages and liabilities, including liabilities under the Securities Act.

 
We agreed to keep this prospectus effective until the earlier of (i) the date on which the securities may be resold by the Selling Stockholders without
registration and without regard to any volume or manner-of-sale limitations by reason of Rule 144, without the requirement for the Company to be in
compliance with the current public information under Rule 144 under the Securities Act or any other rule of similar effect or (ii) all of the securities have
been sold pursuant to this prospectus or Rule 144 under the Securities Act or any other rule of similar effect. The resale securities will be sold only through
registered or licensed brokers or dealers if required under applicable state securities laws. In addition, in certain states, the resale securities covered hereby
may not be sold unless they have been registered or qualified for sale in the applicable state or an exemption from the registration or qualification
requirement is available and is complied with.

 
Under applicable rules and regulations under the Exchange Act, any person engaged in the distribution of the resale securities may not simultaneously
engage in market making activities with respect to the common stock for the applicable restricted period, as defined in Regulation M, prior to the
commencement of the distribution. In addition, the Selling Stockholders will be subject to applicable provisions of the Exchange Act and the rules and
regulations thereunder, including Regulation M, which may limit the timing of purchases and sales of the common stock by the Selling Stockholders or any
other person. We will make copies of this prospectus available to the Selling Stockholders and have informed them of the need to deliver a copy of this
prospectus to each purchaser at or prior to the time of the sale (including by compliance with Rule 172 under the Securities Act).
 

DETERMINATION OF OFFERING PRICE
 

The prices at which the shares of Common Stock covered by this prospectus may actually be sold will be determined by the prevailing public market price
for shares of Common Stock, by negotiations between the selling stockholders and buyers of our Common Stock in private transactions or as otherwise
described in “Plan of Distribution.”
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DESCRIPTION OF CAPITAL STOCK

 
General
 
Our articles of incorporation authorizes the issuance of up to 50,000,000 shares of common stock, par value $0.001 per share, and 3,000,000 shares of
preferred stock, par value $0.001 per share.
 
Common Stock
 
As of the date of this prospectus, there were 24,797,342 shares of common stock outstanding, warrants to purchase 4,845,589 shares of our common stock
and 3,326,110 shares of common stock subject to outstanding options. Each holder of common stock is entitled to one vote for each share of common stock
held on all matters submitted to a vote of the stockholders, including the election of directors. Our articles of incorporation and bylaws do not provide for
cumulative voting rights.
 
Subject to preferences that may be applicable to any then outstanding preferred stock, the holders of our outstanding shares of common stock are entitled to
receive dividends, if any, as may be declared from time to time by our board of directors out of legally available funds. In the event of our liquidation,
dissolution or winding up, holders of common stock will be entitled to share ratably in the net assets legally available for distribution to stockholders after
the payment of all of our debts and other liabilities, subject to the satisfaction of any liquidation preference granted to the holders of any outstanding shares
of preferred stock.
 
Holders of our common stock have no preemptive, conversion or subscription rights, and there are no redemption or sinking fund provisions applicable to
the common stock. The rights, preferences and privileges of the holders of common stock are subject to, and may be adversely affected by, the rights of the
holders of shares of any series of our preferred stock that are outstanding or that we may designate and issue in the future.
 
Transfer Agent
 
The transfer agent for our common stock is Broadridge Corporate Issuer Solutions, Inc., 51 Mercedes Way, Edgewood, New York 11717.
 
Listing
 
Our shares of common stock are listed on the NASDAQ Capital Market under the symbol “AGFY.”
 
Anti-takeover Effects of Our Articles of Incorporation and By-laws
 
Our articles of incorporation and bylaws contain certain provisions that may have anti-takeover effects, making it more difficult for or preventing a third
party from acquiring control of our company or changing our Board and management. The holders of our common stock do not have cumulative voting
rights in the election of our directors, which makes it more difficult for minority stockholders to be represented on the Board. Our articles of incorporation
allow our Board to issue additional shares of our common stock and new series of preferred stock without further approval of our stockholders. The
existence of authorized but unissued shares of common stock and preferred could render more difficult or discourage an attempt to obtain control of our
company by means of a proxy contest, tender offer, merger, or otherwise.
 
Anti-takeover Effects of Nevada Law
 
Business Combinations
 
The “business combination” provisions of Sections 78.411 to 78.444, inclusive, of the Nevada Revised Statutes, or NRS, generally prohibit a Nevada
corporation with at least 200 stockholders of record, a “resident domestic corporation,” from engaging in various “combination” transactions with an
“interested stockholder” unless certain conditions are met or the corporation has elected in its articles of incorporation to not be subject to these provisions.
We have not elected to opt out of these provisions and if we meet the definition of resident domestic corporation, now or in the future, our company will be
subject to these provisions.
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A “combination” is generally defined to include (a) a merger or consolidation of the resident domestic corporation or any subsidiary of the resident
domestic corporation with the interested stockholder or affiliate or associate of the interested stockholder; (b) any sale, lease, exchange, mortgage, pledge,
transfer, or other disposition, in one transaction or a series of transactions, by the resident domestic corporation or any subsidiary of the resident domestic
corporation to or with the interested stockholder or affiliate or associate of the interested stockholder having: (i) an aggregate market value equal to 5% or
more of the aggregate market value of the assets of the resident domestic corporation, (ii) an aggregate market value equal to 5% or more of the aggregate
market value of all outstanding shares of the resident domestic corporation, or (iii) 10% or more of the earning power or net income of the resident
domestic corporation; (c) the issuance or transfer in one transaction or series of transactions of shares of the resident domestic corporation or any subsidiary
of the resident domestic corporation having an aggregate market value equal to 5% or more of the resident domestic corporation to the interested
stockholder or affiliate or associate of the interested stockholder; and (d) certain other transactions with an interested stockholder or affiliate or associate of
the interested stockholder.
 
An “interested stockholder” is generally defined as a person who, together with affiliates and associates, owns (or within two years, did own) 10% or more
of a corporation’s voting stock. An “affiliate” of the interested stockholder is any person that directly or indirectly through one or more intermediaries is
controlled by or is under common control with the interested stockholder. An “associate” of an interested stockholder is any (a) corporation or organization
of which the interested stockholder is an officer or partner or is directly or indirectly the beneficial owner of 10% or more of any class of voting shares of
such corporation or organization; (b) trust or other estate in which the interested stockholder has a substantial beneficial interest or as to which the
interested stockholder serves as trustee or in a similar fiduciary capacity; or (c) relative or spouse of the interested stockholder, or any relative of the spouse
of the interested stockholder, who has the same home as the interested stockholder.
 
If applicable, the prohibition is for a period of two years after the date of the transaction in which the person became an interested stockholder, unless the
combination meets all of the requirements of the resident domestic corporation’s articles of incorporation and the combination or transaction by which the
person first became an interested stockholder is approved by the board of directors prior to the date the interested stockholder obtained such status; or the
combination is approved by the board of directors and thereafter is approved at a meeting of the stockholders by the affirmative vote of stockholders
representing at least 60% of the outstanding voting power held by disinterested stockholders. The prohibition extends beyond the expiration of the two-
year period, unless the combination meets all of the requirements of the resident domestic corporation’s articles of incorporation and (a) the combination or
transaction by which the person first became an interested stockholder was approved by the board of directors before the person became an interested
stockholder; (b) the combination is approved by the affirmative vote of a majority of the voting power held by disinterested stockholders at a meeting
called for that purpose no earlier than two years after the date the person first became an interested stockholder; or (c) if the consideration to be paid to all
stockholders other than the interested stockholder is, generally, at least equal to the highest of: (i) the highest price per share paid by the interested
stockholder within the three years immediately preceding the date of the announcement of the combination or in the transaction in which it became an
interested stockholder, whichever is higher, plus compounded interest and less dividends paid, (ii) the market value per share of common shares on the date
of announcement of the combination and the date the interested stockholder acquired the shares, whichever is higher, plus compounded interest and less
dividends paid, or (iii) for holders of preferred stock, the highest liquidation value of the preferred stock, plus accrued dividends, if not included in the
liquidation value. With respect to (i) and (ii) above, the interest is compounded at the rate for one-year United States Treasury obligations from time to time
in effect.
 
The business combination provisions do not apply to a person after the expiration of four years after the person first became an interested stockholder.
 
Applicability of the Nevada business combination statute would discourage parties interested in taking control of our company if they cannot obtain the
approval of our Board. These provisions could prohibit or delay a merger or other takeover or change in control attempt and, accordingly, may discourage
attempts to acquire our company even though such a transaction may offer our stockholders the opportunity to sell their stock at a price above the
prevailing market price.
 
Control Share Acquisitions
 
The “control share” provisions of Sections 78.378 to 78.3793, inclusive, of the NRS, apply to “issuing corporations” that are Nevada corporations with at
200 or more stockholders of record, at least 100 of whom have had addresses in Nevada appearing on the stock ledger of the corporation at all times during
the 90 days immediately preceding the determination date, and that conduct business directly or indirectly in Nevada, unless the corporation has elected to
not be subject to these provisions.
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The control share statute prohibits an acquirer of shares of an issuing corporation, under certain circumstances, from voting its shares of a corporation’s
stock after crossing certain ownership threshold percentages, unless the acquirer obtains approval of the target corporation’s disinterested stockholders. The
statute specifies three thresholds: (a) one-fifth or more but less than one-third, (b) one-third but less than a majority, and (c) a majority or more, of the
outstanding voting power. Generally, once a person acquires shares in excess of any of the thresholds, those shares and any additional shares acquired
within 90 days thereof become “control shares” and such control shares are deprived of the right to vote until disinterested stockholders restore the right.
These provisions also provide that if control shares are accorded full voting rights and the acquiring person has acquired a majority or more of all voting
power, all other stockholders who do not vote in favor of authorizing voting rights to the control shares are entitled to demand payment for the fair value of
their shares in accordance with statutory procedures established for dissenters’ rights.
 
A corporation may elect to not be governed by, or “opt out” of, the control shares provisions by making an election in its articles of incorporation or
bylaws, provided that the opt-out election must be in place on the 10 day following the date an acquiring person has acquired a controlling interest, that is,
crossing any of the three thresholds described above. We have not opted out of these provisions and will be subject to the control share provisions of the
NRS if we meet the definition of an issuing corporation upon an acquiring person acquiring a controlling interest unless we later opt out of these provisions
and the opt out is in effect on the 10 day following such occurrence.
 
The effect of the Nevada control share statute is that the acquiring person, and those acting in association with the acquiring person, will obtain only such
voting rights in the control shares as are conferred by a resolution of the stockholders at an annual or special meeting. The Nevada control share law, if
applicable, could have the effect of discouraging takeovers of our company.
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LEGAL MATTERS

 
Certain legal matters in connection with this offering will be passed upon for us by Sherman & Howard L.L.C., Las Vegas, Nevada.

 
EXPERTS

 
Marcum LLP, independent registered public accounting firm, has audited our financial statements at December 31, 2020 and 2019 as set forth in their
report dated April 2, 2021. We have included our financial statements in the prospectus and elsewhere in the registration statement in reliance on Marcum
LLP’s report, given on their authority as experts in accounting and auditing.  The balance sheets of Cascade Sciences, LLC as of December 31, 2020 and
2019 and the related statements of income, members’ equity and cash flows for the years then ended, have been audited by Baker Tilly US LLP,
independent registered public accounting firm, as stated in their report dated December 8, 2021, which is incorporated by reference herein. The
consolidated balance sheets of Mass2Media, LLC dba PC2 Holdings, LLC and Affiliate as of December 31, 2020 and 2019 and the related consolidated
statements of net loss, members’ equity (deficit) and cash flows for the years then ended, have been audited by Baker Tilly US LLP, independent registered
public accounting firm, as stated in their report dated December 8, 2021, which is incorporated by reference herein.
 

WHERE YOU CAN FIND MORE INFORMATION
 

We have filed with the SEC a registration statement on Form S-3 under the Securities Act, of which this prospectus forms a part. The rules and regulations
of the SEC allow us to omit from this prospectus certain information included in the registration statement. For further information about us and our
securities, you should refer to the registration statement and the exhibits and schedules filed with the registration statement. With respect to the statements
contained in this prospectus regarding the contents of any agreement or any other document, in each instance, the statement is qualified in all respects by
the complete text of the agreement or document, a copy of which has been filed as an exhibit to the registration statement.
 
We file reports, proxy statements and other information with the SEC under the Exchange Act. The SEC maintains an Internet website that contains reports,
proxy statements and other information about issuers, like us, that file electronically with the SEC. The address of that website is www.sec.gov.
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INCORPORATION OF CERTAIN DOCUMENTS BY REFERENCE

 
The SEC allows us to incorporate by reference the information and reports we file with them, which means that we can disclose important information to
you by referring you to those publicly available documents. The information incorporated by reference is an important part of this prospectus, and
information that we file later with the SEC will automatically update and supersede the information already incorporated by reference. We are
incorporating by reference the documents listed below, which we have already filed with the SEC, and any future filings we make with the SEC under
Sections 13(a), 13(c), 14 or 15(d) of the Exchange Act, except as to any portion of any future report or document that is not deemed filed under such
provisions, prior to the completion or termination of the offering of the securities described in this prospectus:

 
 ● Our Annual Report on Form 10-K for the year ended December 31, 2020 filed with the SEC on April 2, 2021;
   
 ● Our Quarterly Reports on Form 10-Q for the fiscal quarter ended March 31, 2021 filed with the SEC on May 17, 2021, for the fiscal quarter ended

June 30, 2021 filed with the SEC on August 13, 2021, and for the fiscal quarter ended September 30, 2021 filed with the SEC on November 12,
2021.

   
 ● Our Current Reports on Form 8-K filed with the SEC on February 2, 2021, February 4, 2021, February 19, 2021, February 22, 2021, March 22,

2021, September 20, 2021, October 5, 2021 (and the amendment thereto filed with the SEC on December 17, 2021), November 15, 2021,
December 8, 2021, December 14, 2021, December 27, 2021, January 5, 2022, January 26, 2022 and February 2, 2022.

   
 ● The description of our Common Stock contained in our registration statement on Form 8-A12B filed with the SEC on January 26, 2021.

 
Any statement contained in a document incorporated or deemed to be incorporated by reference in this prospectus is modified or superseded for purposes
of the prospectus to the extent that a statement contained in this prospectus or in any other subsequently filed document that also is or is deemed to be
incorporated by reference herein modifies or supersedes such statement.
 
Upon request, we will provide, without charge, to each person, including any beneficial owner, to whom a copy of this prospectus is delivered a copy of the
documents incorporated by reference into this prospectus. You may request a copy of these filings, and any exhibits we have specifically incorporated by
reference as an exhibit in this prospectus, at no cost by writing or telephoning us at the following address:

 
Agrify Corporation
76 Treble Cove Road, Building 3
Billerica, MA 01862
Telephone: (617) 896-5243

 
This prospectus is part of a registration statement we filed with the SEC. We have incorporated exhibits into this registration statement. You should read the
exhibits carefully for provisions that may be important to you.

 
You should rely only on the information incorporated by reference or provided in this prospectus or any prospectus supplement. We have not authorized
anyone to provide you with different information. We are not making an offer of these securities in any state where the offer is not permitted. You should
not assume that the information in this prospectus or in the documents incorporated by reference is accurate as of any date other than the date on the front
of this prospectus or those documents.
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Part II—INFORMATION NOT REQUIRED IN PROSPECTUS

 
Item 14. Other Expenses of Issuance and Distribution

 
The Company is paying all expenses of the offering. No portion of these expenses will be borne by the selling security holder. The selling security holder,
however, will pay any other expenses incurred in selling its Common Stock, including any brokerage commissions or costs of sale.  Following is an
itemized statement of all expenses in connection with the issuance and distribution of the securities to be registered.  All of the amounts shown are
estimates, except for the SEC Registration Fees.

 
Securities and Exchange Commission registration fee  $ 4,162 
Legal fees and expenses   15,000 
Accounting fees and expenses   6,000 

     
Total  $ 25,162 

 
Item 15. Indemnification of Directors and Officers
 
We have entered into indemnification agreements with each of our current directors and executive officers. These agreements require us to indemnify these
individuals to the fullest extent permitted under Nevada law against liabilities that may arise by reason of their service to us, and to advance expenses
incurred as a result of any proceeding against them as to which they could be indemnified. We also intend to enter into indemnification agreements with our
future directors and executive officers.
 
We are a Nevada corporation and generally governed by the Nevada Private Corporations Code, Title 78 of the Nevada Revised Statutes, or NRS.
 
Section 78.138 of the NRS provides that, unless the corporation’s articles of incorporation provide otherwise, a director or officer will not be individually
liable unless it is proven that (i) the director’s or officer’s acts or omissions constituted a breach of his or her fiduciary duties, and (ii) such breach involved
intentional misconduct, fraud, or a knowing violation of the law. Our articles of incorporation provide the personal liability of our directors is eliminated to
the fullest extent permitted under the NRS.
 
Section 78.7502 of the NRS permits a Nevada corporation to indemnify its directors and officers against expenses, judgments, fines, and amounts paid in
settlement actually and reasonably incurred in connection with a threatened, pending, or completed action, suit, or proceeding, if the officer or director (i) is
not liable pursuant to NRS 78.138, or (ii) acted in good faith and in a manner the officer or director reasonably believed to be in or not opposed to the best
interests of the corporation and, if a criminal action or proceeding, had no reasonable cause to believe the conduct of the officer or director was unlawful.
 
Section 78.7502 of the NRS precludes indemnification by the corporation if the officer or director has been adjudged by a court of competent jurisdiction,
after exhaustion of all appeals, to be liable to the corporation or for amounts paid in settlement to the corporation, unless and only to the extent that the
court determines that in view of all the circumstances, the person is fairly and reasonably entitled to indemnity for such expenses.
 
Discretionary indemnification pursuant to Section 78.7502 may be made as authorized upon determination that the indemnification is proper under the
circumstances. Such determination may be made by (i) the stockholders; (ii) the board of directors by majority vote of a quorum consisting of directors
who were not parties to the action, suit, or proceeding; or (iii) independent legal counsel if ordered by a majority of the quorum consisting of directors who
were not parties to the action, suit, or proceeding or if a quorum of directors who were not parties to the action, suit, or proceeding cannot be obtained.
 
Section 78.751 of the NRS requires a Nevada corporation to indemnify its officers and directors to the extent such person is successful on the merits or
otherwise in defense of any actual or threatened civil, criminal, administrative, or investigative action, suit, or proceeding or any claim, issue, or matter
therein, including an action by or in the right of the corporation, if such person is or was serving as an officer or director of the corporation or, at the request
of the corporation, as a director, officer, employee, or agent of another corporation, partnership, joint venture, trust or other enterprise. Such
indemnification shall be for expenses actually and reasonably incurred by the person, including attorney’s fees, in connection with defending any such
action, suit, or proceeding.
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Unless otherwise restricted by the articles of incorporation, bylaws, or an agreement made by the corporation, Section 78.751 of the NRS provides that a
corporation may pay expenses as incurred and in advance of the final disposition of the action, suit, or proceeding, upon receipt of an undertaking by or on
behalf of the officer or director to repay the amount if it is ultimately determined by a court of competent jurisdiction that such officer or director is not
entitled to be indemnified by the company. Section 78.751 of the NRS further permits the corporation to grant its directors and officers additional rights of
indemnification under its articles of incorporation, bylaws, or other agreement, including the requirement of mandatory advance payment of expenses.
 
Section 78.752 of the NRS provides that a Nevada company may purchase and maintain insurance or make other financial arrangements on behalf of any
person who is or was a director, officer, employee, or agent of the company, or is or was serving at the request of the company as a director, officer,
employee, or agent of another company, partnership, joint venture, trust, or other enterprise, for any liability asserted against him and liability and expenses
incurred by him in his capacity as a director, officer, employee, or agent, or arising out of his status as such, whether or not the company has the authority
to indemnify him against such liability and expenses.
 
Our bylaws implement the indemnification provisions permitted by Chapter 78 of the NRS by providing that we shall indemnify our directors and officers
to the fullest extent permitted by the NRS against expense, liability, and loss reasonably incurred or suffered by them in connection with their service as an
officer or director.  Our bylaws require the payment of costs and expenses incurred with respect to any proceeding to which a person is made a party as a
result of being a director or officer in advance of final disposition of such proceeding upon receipt of an undertaking by or on behalf of the director or
officer to repay such amount if it is ultimately determined that such person is not entitled to indemnification. We may purchase and maintain liability
insurance, or make other arrangements for such obligations or otherwise, to the extent permitted by the NRS.

 
Item 16. Exhibits

 
A list of exhibits filed with this registration statement on Form S-3 is set forth on the Exhibit Index and is incorporated herein by reference.
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Item 17. Undertakings

 
The undersigned registrant hereby undertakes:

 
(1) To file, during any period in which offers or sales are being made, a post-effective amendment to this registration statement:
 
 (a) To include any prospectus required by Section 10(a)(3) of the Securities Act of 1933,
 

 

(b) To reflect in the prospectus any facts or events arising after the effective date of the registration statement (or the most recent post-effective
amendment thereof) which, individually or in the aggregate, represent a fundamental change in the information set forth in the registration
statement. Notwithstanding the foregoing, any increase or decrease in volume of securities offered (if the total dollar value of securities
offered would not exceed that which was registered) and any deviation from the low or high end of the estimated maximum offering range
may be reflected in the form of prospectus filed with the Commission pursuant to Rule 424(b) if, in the aggregate, the changes in volume and
price represent no more than a 20 percent change in the maximum aggregate offering price set forth in the “Calculation of Registration Fee”
table in the effective registration statement,

 

 (c) To include any material information with respect to the plan of distribution not previously disclosed in the registration statement or any
material change to such information in the registration statement.

 
Provided, however, that paragraphs (1)(a), (1)(b) and (1)(c) above do not apply if the information required to be included in a post-effective amendment by
those paragraphs is contained in periodic reports filed with or furnished to the Commission by the registrant pursuant to Section 13 or Section 15(d) of the
Securities Exchange Act of 1934 that are incorporated by reference in the registration statement, or is contained in a form of prospectus filed pursuant to
Rule 424(b) that is part of the registration statement.
 
(2) That, for the purpose of determining any liability under the Securities Act of 1933, each such post-effective amendment shall be deemed to be a new

registration statement relating to the securities offered therein, and the offering of such securities at that time shall be deemed to be the initial bona
fide offering thereof.

 
(3) To remove from registration by means of a post-effective amendment any of the securities being registered which remain unsold at the termination of

the offering.
 
(4) That, for the purpose of determining liability under the Securities Act of 1933 to any purchaser:
 

 
(a) Each prospectus filed by the registrant pursuant to Rule 424(b)(3) shall be deemed to be part of the registration statement as of the date the

filed prospectus was deemed part of and included in the registration statement; and
 

 

(b) Each prospectus required to be filed pursuant to Rule 424(b)(2), (b)(5), or (b)(7) as part of a registration statement in reliance on Rule 430B
relating to an offering made pursuant to Rule 415(a)(1)(i), (vii), or (x) for the purpose of providing the information required by section 10(a)
of the Securities Act of 1933 shall be deemed to be part of and included in the registration statement as of the earlier of the date such form of
prospectus is first used after effectiveness or the date of the first contract of sale of securities in the offering described in the prospectus. As
provided in Rule 430B, for liability purposes of the issuer and any person that is at that date an underwriter, such date shall be deemed to be a
new effective date of the registration statement relating to the securities in the registration statement to which that prospectus relates, and the
offering of such securities at that time shall be deemed to be the initial bona fide offering thereof. Provided, however, that no statement made
in a registration statement or prospectus that is part of the registration statement or made in a document incorporated or deemed incorporated
by reference into the registration statement or prospectus that is part of the registration statement will, as to a purchaser with a time of
contract of sale prior to such effective date, supersede or modify any statement that was made in the registration statement or prospectus that
was part of the registration statement or made in any such document immediately prior to such effective date

 
(5) That, for purposes of determining any liability under the Securities Act of 1933, each filing of the registrant’s annual report pursuant to Section 13(a)

or 15(d) of the Securities Exchange Act of 1934 (and, where applicable, each filing of an employee benefit plan’s annual report pursuant to
Section 15(d) of the Securities Exchange Act of 1934) that is incorporated by reference in the registration statement shall be deemed to be a new
registration statement relating to the securities offered therein, and the offering of such securities at that time shall be deemed to be the initial bona
fide offering thereof.

 
(6) Insofar as indemnification for liabilities arising under the Securities Act of 1933 may be permitted to directors, officers and controlling persons of the

registrant pursuant to the forgoing provisions, or otherwise, the registrant has been advised that in the opinion of the Securities and Exchange
Commission such indemnification is against public policy as expressed in the Act and is, therefore, unenforceable. In the event that a claim for
indemnification against such liabilities (other than the payment by the registrant of expenses incurred or paid by a director, officer or controlling
person of the registrant in the successful defense of any action, suit or proceeding) is asserted by such director, officer or controlling person in
connection with the securities being registered, the registrant will, unless in the opinion of its counsel the matter has been settled by controlling
precedent, submit to a court of appropriate jurisdiction the question whether such indemnification by it is against public policy as expressed in the
Act and will be governed by the final adjudication of such issue.
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SIGNATURES

 
Pursuant to the requirements of the Securities Act of 1933, the registrant certifies that it has reasonable grounds to believe that it meets all of the
requirements for filing on Form S-3 and has duly caused this registration statement to be signed on its behalf by the undersigned, thereunto duly authorized,
in the Town of Billerica, Commonwealth of Massachusetts, on February 9, 2022.

 
 AGRIFY CORPORATION
   
 By: /s/ Raymond Chang
  Name: Raymond Chang
  Title: Chairman and Chief Executive Officer

 
KNOW ALL BE THESE PRESENTS, that each person whose signature appears below hereby constitutes and appoints each of Raymond Chang and
Timothy R. Oakes as such person’s true and lawful attorney-in-fact and agent, with full power of substitution and resubstitution, for such person and in
such person’s name, place and stead, in any and all capacities, to sign any or all amendments (including, without limitation, post-effective amendments) to
this registration statement (or any registration statement for the same offering that is to be effective upon filing pursuant to Rule 462(b) under the Securities
Act of 1933), and to file the same, with all exhibits thereto, and all documents in connection therewith, with the Securities and Exchange Commission,
granting unto said attorney-in-fact and agent full power and authority to do and perform each and every act and thing requisite and necessary to be done in
and about the premises, as fully to all intents and purposes as such person might or could do in person, hereby ratifying and confirming all that said
attorney-in-fact and agent, or any substitute or substitutes of them, may lawfully do or cause to be done by virtue hereof.
 
Signature  Title  Date
/s/ Raymond Chang  Chairman and Chief Executive Officer  February 9, 2022
Raymond Chang   (principal executive officer)   
     
/s/ Timothy R. Oakes  Chief Financial Officer  February 9, 2022
Timothy R. Oakes   (principal financial and accounting officer)   
     
/s/ Guichao Hua  Director  February 9, 2022
Guichao Hua     
     
/s/ Timothy Mahoney  Director  February 9, 2022
Timothy Mahoney     
     
/s/ Thomas Massie  President, COO and Director  February 9, 2022
Thomas Massie     
     
/s/ Leonard J. Sokolow  Director  February 9, 2022
Leonard J. Sokolow     
     
/s/ Krishnan Varier  Director  February 9, 2022
Krishnan Varier     
     
/s/ Stuart Wilcox  Director  February 9, 2022
Stuart Wilcox     
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EXHIBIT INDEX

 
Exhibit No.  Description
2.1  Agreement and Plan of Merger dated January 22, 2020 between the Company and TriGrow Systems, Inc. (incorporated by reference to

Exhibit 2.1 to the Registrant’s Registration Statement on Form S-1 filed with the Securities and Exchange Commission on December 22,
2020)**

2.2  Plan of Merger and Equity Purchase Agreement, dated as of September 29, 2021, among the Company, Sinclair Scientific, LLC,
Mass2Media, LLC dba PX2 Holdings, LLC, and each of the equity holders of Sinclair Scientific, LLC named therein (incorporated by
reference to Exhibit 2.1 to the Registrant’s Current Report on Form 8-K filed with the Securities and Exchange Commission on October 5,
2021.**

2.3  Membership Interest Purchase Agreement, dated as of December 31, 2021, among the Company, PurePressure, LLC, Benjamin Britton as
Member Representative, and each of the equity holders of PurePressure, LLC named therein (incorporated by reference to Exhibit 2.1 to
the Registrant’s Current Report on Form 8-K filed with the Securities and Exchange Commission on January 5, 2022).**

2.4  Merger Agreement, dated as of February 1, 2022, among the registrant, LS Holdings Corp., Lab Society NewCo, LLC, Michael S.
Maibach Jr. as Owner Representative, and each of the Owners named therein (incorporated by reference to Exhibit 2.1 to the Registrant’s
Current Report on Form 8-K filed with the Securities and Exchange Commission on February 2, 2022). **

3.1  Articles of Incorporation of the Registrant, as amended (incorporated by reference to Exhibit 3.1 to the Registrant’s Amendment No. 1 to
Registration Statement on Form S-1 filed with the Securities and Exchange Commission on January 13, 2021)

3.2  Third Amended and Restated Certificate of Designations of the Series A Convertible Preferred Stock of the Registrant (incorporated by
reference to Exhibit 3.2 to the Registrant’s Amendment No. 1 to Registration Statement on Form S-1 filed with the Securities and
Exchange Commission on January 13, 2021)

3.3  Amended and Restated Bylaws of the Registrant (incorporated by reference to Exhibit 3.3 to the Registrant’s Amendment No. 2 to
Registration Statement on Form S-1 filed with the Securities and Exchange Commission on January 26, 2021)

4.1  Form of Common Stock Certificate (incorporated by reference to Exhibit 4.1 to the Registrant’s Amendment No. 2 to Registration
Statement on Form S-1 filed with the Securities and Exchange Commission on January 26, 2021)

4.2  Form of Representative’s Warrant dated February 19, 2021 (incorporated by reference to Exhibit 4.2 to the Registrant’s Registration
Statement on Form S-1 filed with the Securities and Exchange Commission on February 11, 2021)

4.3  Form of Representative’s Warrant dated January 27, 2021 (incorporated by reference to Exhibit 4.2 to the Registrant’s Amendment No. 2
to Registration Statement on Form S-1 filed with the Securities and Exchange Commission on January 26, 2021)

4.4  Form of Warrant issued to Noteholders (incorporated by reference to Exhibit 4.3 to the Registrant’s Registration Statement on Form S-1
filed with the Securities and Exchange Commission on December 22, 2020)

4.5  Description of Registrant’s Securities (incorporated by reference to Exhibit 4.5 to the Registrant’s Annual Report on Form 10-K filed with
the Securities and Exchange Commission on April 2, 2021).

4.6  Form of Pre-Funded Warrant dated January 28, 2022 (incorporated by reference to Exhibit 4.1 to the Registrant’s Current Report on Form
8-K filed with the Securities and Exchange Commission on January 26, 2022).

4.7  Form of Common Stock Purchase Warrant dated January 28, 2022 (incorporated by reference to Exhibit 4.1 to the Registrant’s Current
Report on Form 8-K filed with the Securities and Exchange Commission on January 26, 2022).

5.1  Opinion of Sherman & Howard L.L.C.*
23.1  Consent of Marcum LLP, Independent Registered Public Accounting Firm*
23.2  Consent of Baker Tilly US LLP, Independent Registered Public Accounting Firm*
23.3  Consent of Sherman & Howard L.L.C. (included in Exhibit 5.1)*
24.1  Power of Attorney (included in signature page)*
107  Calculation of Filing Fee Tables.*
 
† Indicates a management contract or compensatory plan, contract or arrangement.
* Filed herewith.
** Schedules and exhibits have been omitted pursuant to Item 601(a)(5) of Regulation S-K. The registrant hereby undertakes to furnish copies of any of

the omitted schedules and exhibits upon request by the U.S. Securities and Exchange Commission.
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Exhibit 5.1
 

50 West Liberty Street, Suite 1000, Reno, Nevada 89501-1950
Telephone: 775.323.1980

3960 Howard Hughes Parkway, Suite 500, Las Vegas, Nevada 89169
Telephone: 702.387.6073

 
February 9, 2022

 
Agrify Corporation
76 Treble Cove Road
Building 3, Unit 3
Billerica, Massachusetts 01862
 

Re: Agrify Corporation/Registration Statement on Form S-3
 
Ladies and Gentlemen:
 

We have acted as special Nevada counsel to Agrify Corporation, a Nevada corporation (the “Company”), in connection with the registration by the
Company of 7,036,739 shares (the “Shares”) of common stock, par value $0.001 par value per share (the “Common Stock”) to be sold by selling
stockholders of the Company under a Registration Statement on Form S-3 (the “Registration Statement”) under the Securities Act of 1933, as amended (the
“Securities Act”), as filed with the Securities and Exchange Commission (the “Commission”).

 
Of the 7,036,739 Shares to be registered: (a) 2,450,350 Shares are issued and outstanding (the “Outstanding Shares”); (b) 1,570,644 Shares of (the

“Pre-Funded Warrant Shares”) are issuable upon exercise of certain pre-funded warrants (the “Pre-Funded Warrants”); and (c) 3,015,745 Shares (the
“Common Warrant Shares”) are issuable upon exercise of certain warrants (the “Common Warrants”).

 
For purposes of these opinions, we have examined the Registration Statement and originals or copies, certified or otherwise identified to our

satisfaction, of corporate records of the Company, certificates, forms of agreements, resolutions of the Board of Directors of the Company, and such other
matters as relevant related to the issuance and the registration of the Shares under the Securities Act as we have deemed necessary or appropriate as a basis
for the opinions set forth herein.

 

 



 

 
February 9, 2022
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In our examination, we have assumed:
 
(a) the legal capacity of all natural persons executing the documents;

 
(b) the genuineness of all signatures on the documents;
 
(c) the authenticity of all documents submitted to us as originals, and the conformity to original documents of all documents submitted to us as

copies;
 

(d) that the parties to such documents, other than the Company, had the power, corporate or other, to enter into and perform all obligations
thereunder; and

 
(e) other than with respect to the Company, the due authorization by all requisite action, corporate or other, the execution and delivery by all

parties of the documents, and the validity and binding effect thereof on such parties.
 

Based on the foregoing and in reliance thereon, and subject to the assumptions, limitations, and qualifications set forth herein, we are of the
opinion that:

 
(a) the Shares have been duly authorized, and are validly issued, fully paid, and nonassessable;
 
(b) the Pre-Funded Warrant Shares are duly authorized and, upon issuance in accordance with the terms of the Pre-Funded Warrants will be validly

issued, fully paid, and nonassessable; and
 

(c) the Common Warrant Shares are duly authorized and, upon issuance in accordance with the terms of the Common Warrants will be validly
issued, fully paid, and nonassessable.

 
The opinions expressed herein are limited to the matters specifically set forth herein and no other opinion shall be inferred beyond the matters

expressly stated. We disclaim any undertaking to advise you of any subsequent changes in the facts stated or assumed herein or any changes in applicable
law that may come to our attention subsequent to the date the Registration Statement is declared effective.
 

While certain members of this firm are admitted to practice in certain jurisdictions other than Nevada, in rendering the foregoing opinions we have
not examined the laws of any jurisdiction other than Nevada. Accordingly, the opinions we express herein are limited to matters involving the laws of the
State of Nevada (excluding securities laws). We express no opinion regarding the effect of the laws of any other jurisdiction or state, including any federal
securities laws related to the issuance and sale of the Shares.
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We hereby consent to the use of this opinion letter as Exhibit 5.1 to the Registration Statement and to the use of our name under the caption “Legal

Matters” in the Registration Statement and in the Prospectus forming a part thereof and any supplement thereto. In giving the foregoing consent, we do not
hereby admit that we are in the category of persons whose consent is required under Section 7 of the Securities Act or the rules and regulations of the
Commission thereunder.

 
 Very truly yours,
  
 /s/ Sherman & Howard L.L.C.
  
 SHERMAN & HOWARD L.L.C.

 
 
 

 

 



Exhibit 23.1
 

 
 

INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM’S CONSENT
 
We consent to the incorporation by reference in this Registration Statement on Form S-3 of Agrify Corporation of our report dated April 2, 2021 with
respect to our audits of the consolidated financial statements of Agrify Corporation and Subsidiaries as of December 31, 2020 and 2019 and for the two
years in the period ended December 31, 2020, which report appears in the Annual Report on Form 10-K of Agrify Corporation for the fiscal year ended
December 31, 2020.
 
 
/s/ Marcum LLP

 
Marcum LLP

Melville, NY
February 9, 2022
 
 
 

 
 
 
 



Exhibit 23.2
 

CONSENT OF INDEPENDENT AUDITOR
 

We hereby consent to the inclusion in this Registration Statement on Form S-3 of our report dated December 8, 2021, relating to the consolidated financial
statements of Mass2Media, LLC dba PX2 Holdings, LLC and Affiliate as of December 31, 2020. We also consent to the reference to us under the heading
"Experts" in such Registration Statement.
 
/s/ BAKER TILLY US, LLP
 
 
 
 
Southfield, Michigan
February 9, 2022
 



 
 

CONSENT OF INDEPENDENT AUDITOR
 

We hereby consent to the inclusion in this Registration Statement on Form S-3 of our report dated December 8, 2021, relating to the financial statements of
Cascade Sciences, LLC as of December 31, 2020. We also consent to the reference to us under the heading "Experts" in such Registration Statement.
 
/s/ BAKER TILLY US, LLP
 
 
 
 
Southfield, Michigan
February 9, 2022
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Calculation of Filing Fee Table

 
FORM S-3

(Form Type)
 

AGRIFY CORPORATION

(Exact Name of Registrant as Specified in its Charter)
 

Table 1: Newly Registered and Carry Forward Securities
  

 Security
Type

Security 
Class 
Title

Fee 
Calculation
or Carry 
Forward 

Rule

Amount 
Registered

Proposed 
Maximum
Offering 
Price Per 

Unit

Maximum 
Aggregate 
Offering 

Price

Fee 
Rate

Amount 
of 

Registration
Fee

Carry 
Forward

Form 
Type

Carry 
Forward

File 
Number

Carry 
Forward
Initial 

effective 
date

Filing Fee 
Previously 

Paid In 
Connection

with 
Unsold 

Securities 
to be 

Carried 
Forward

Newly Registered Securities

Fees to Be Paid Equity Common
Stock 457(c) 7,036,739

(1) $6.38 (2) $44,894,3950.0000927 $4,162     

Fees Previously
Paid             

Carry Forward Securities
Carry Forward

Securities             

 Total Offering Amounts  $44,894,395  $4,162     
 Total Fees Previously Paid    —     
 Total Fee Offsets    —     
 Net Fee Due    $4,162     

(1) Consists of (a) 2,450,350 outstanding shares of the registrant’s common stock, (b) 1,570,644 shares of the registrant’s common stock issuable upon
exercise of pre-funded warrants, and (c) 3,015,745 shares of the registrant’s common stock issuable upon exercise of common stock purchase
warrants.  Pursuant to Rule 416 of the Securities Act of 1933, as amended (the “Securities Act”), the registration statement also covers such additional
shares as may hereafter be offered or issued to prevent dilution resulting from stock splits, stock dividends, recapitalizations or certain other capital
adjustments.

(2) In accordance with Rule 457(c) under the Securities Act, the aggregate offering price of the Common Stock is estimated solely for the calculation of
the registration fees due for this filing. This estimate was based on the average of the high and low sales price of our stock reported by The Nasdaq
Capital Market on February 2, 2022, which date is within five (5) business days of the filing hereof.


