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CAUTIONARY STATEMENT ON FORWARD-LOOKING STATEMENTS: This presentation includes information, statements, beliefs and opinions which are forward-looking, and which 
reflect current estimates, expectations and  projections about future events, referred to herein as “forward-looking statements” within the meaning of the U.S. Private Securities Litigation 
Reform Act of 1995 or “forward-looking information” under applicable securities laws. Statements including financial projections or future financial information and containing words such 
as “believe”, “expect”, “continue”, “could”, “potential”, “predict”, “would”, “intend”, “should”, “seek”, “anticipate”, “will”, “opportunity,” “positioned”, “poised,” “project”,  "guidance", 
“risk”, “plan”, “may”, “estimate” or, in each case, their negative and words or expressions of similar meaning are intended to identify forward-looking statements. By their nature, forward-
looking statements involve a number of known and unknown risks, uncertainties and assumptions concerning, among other things, general and specific economic conditions, the 
Company’s anticipated business strategies, anticipated trends in the Company’s business, the Company’s anticipated market share and changes in the Company's regulatory 
environment, that are difficult to predict and that could cause actual results or events to differ materially from those expressed or implied by the forward-looking statements. These risks, 
uncertainties and assumptions could cause the Company’s actual results, performance or achievements to be materially and adversely different from any projected results, performance or 
achievements expressed or implied by the forward-looking statements. In addition, even if the outcome and financial effects of the plans and events described herein are consistent with the 
forward-looking statements contained in this document, those results or developments may not be indicative of results or developments in subsequent periods. Although the Company has 
attempted to identify important risks and factors that could cause actual actions, events or results to differ materially from those described in forward-looking statements, there may be 
other factors and risks that cause actions, events or results not to be as anticipated, estimated or intended. Forward-looking statements contained in this presentation are based on the 
Company’s current estimates, expectations and projections, which the management of the Company believes are reasonable as of the current date. The Company can give no assurance 
that these estimates, expectations and projections will prove to have been correct. You should not place undue reliance on forward-looking statements, which are based on the information 
available as of the date of this document. Forward-looking statements contained in this document are made of the date of this presentation and, except as required by applicable law, the 
Company assumes no obligation to update or revise them to reflect new events or circumstances.
For a discussion of some of the important factors that could cause Company’s results to differ materially from those expressed in, or implied by, the forward-looking statements included in 
this presentation, investors should refer to the disclosures contained under the headings “Risk Factors” and “Special Note Regarding Forward-Looking Statements” in the Company’s most 
recent Annual Report on Form 10-K and elsewhere in the Company’s public filings, all of which are available on the Investors page of the Company’s website at IR.RYTHMInc.com and the 
U.S. Securities and Exchange Commission’s (SEC) website at www.sec.gov.

HISTORICAL INFORMATION: Historical statements contained in this document regarding past trends or activities should not be taken as a representation that such trends or activities 
will continue in the future. In this regard, certain financial information contained herein has been extracted from, or based upon, information available in the public domain and/or provided 
by the Company. In particular, historical results should not be taken as a representation that such trends will be replicated in the future. No statement in this document is intended to be nor 
may be construed as a profit forecast.

ON FUTURE-ORIENTED FINANCIAL INFORMATION: To the extent any forward-looking information in this presentation constitutes future-oriented financial information, such 
information is being provided to demonstrate the anticipated information and the reader is cautioned that this information may not be appropriate for any other purpose and the reader 
should not place undue reliance on such future-oriented financial information and financial outlooks. Future-oriented financial information, as with forward-looking statements generally, 
is, without limitation, based on the assumptions and subject to the risks set out above under the heading “Cautionary Statement On Forward-Looking Statements.”
The Company’s actual financial position and results of operations may differ materially from management’s current expectations and guidance and, as a result, the 
Company’s revenue and expenses and other financial results may differ materially from the projected information provided in this presentation. Such information is 
presented for illustrative purposes only and may not be an indication of the Company’s actual financial position or results of operations.

http://www.sec.gov/
http://www.sec.gov/
http://www.sec.gov/
http://www.sec.gov/
http://www.sec.gov/
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02
REGULATORY UNCERTAINTY 
DEMANDS FLEXIBILITY

Hemp-derived THC access expected to end 
with farm bill changes in late 2026

Medical cannabis rescheduling marked 
meaningful progress; implementation 
hurdles and a separate adult-use process 
remain

State markets remain a patchwork of 
regulations and access

RYTHM is structured to capture THC demand as regulations shift

01
THC IS MAINSTREAM
ACROSS AMERICA

Demand is expanding across product 
formats and where consumers shop

THC use continues to grow while alcohol 
consumption remains flat

Younger adults are leading a generational 
shift toward THC

03
RYTHM UNLOCKS VALUE
ACROSS FRAMEWORKS

A portfolio of leading American THC brand 
in a NASDAQ-listed structure

Brand ownership enables channel flexibility 
as regulations reshape market access

$70M+ annual licensing fee from regulated 
cannabis brand licensing
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THC sold through illegal channels
in the U.S. are not pictured,
estimated at $57B in 20254
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THC from Hemp3

STATE REGULATED CHANNELS
THC from Cannabis

U.S. Regulated THC Consumer Product Sales by Distribution Channel2 (USD $B) 

$30B$5B

1) Operating through legal sales channels within the U.S.  2) Federal – Brightfield Group; federal channel estimates for 2026–2030 reflect pre-legislation projections (Brightfield Group, Nov. 2025) and do not account for the federal 
ban on intoxicating hemp products taking effect Nov. 2026; State – 2015-2019: ArcView Group, New Frontier Data, Forbes, BDSA; 2020-2029: BDSA USA market forecast; 2030: 5% CAGR; E = Estimated.  3) Federal regulated 

channels under the 2018 U.S. Farm Bill.  4) New Frontier Data.  5) Drug Rehab USA After-Work Substance Trends.

1 in 3
GEN Z & MILLENNIALS
Now regularly drink THC-based beverages,5 
marking a generational shift away from alcohol

THC is a $35B+ legal industry1

Driven by new consumer adoption and legal channel expansion
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1) NIH Daily or near-daily cannabis and alcohol use by adults in the United States: A comparison across age groups April 2025
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Generational shift toward THC, away from Alcohol consumption1

% daily-near-daily Consumers of THC or Alcohol by Age

                 Age   19-30      35-50     55-65                Age  19-30     35-50     55-65

Since 2022, there are more daily THC consumers
than daily Alcohol consumers1
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Americans increasingly choose THC over alcohol



DELTA 9 THC
Plant psychoactive that creates

a hangover-free “high”

H E M P  P L A N T S
Harvested with less THC potency

Operating Under
2018 Federal Farm Bill

From

Converted to 
D9 THC Isolate

Converted to
D9 THC Isolate

T H C  C O N S U M E R  P R O D U CT S
Beverages Gummies Vapes* Pre-rolls* Flower*

C A N N A B I S  P L A N T S
Harvested with greater THC potency

Regulated by
State Cannabis Programs

From
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THC demand is not defined by channel access

THC products are derived from the 
same plant

Consumers shop by occasion, format, 
dose, price and brand trust, not by 
regulatory framework

Consumers are seeking THC they can 
trust for a consistent experience with 
clear dosing and quality

*non-hemp-based products



7
America’s THC Company NASDAQ: RYM

The regulatory landscape is shifting dramatically 

MEDICAL RESCHEDULING

April 2026: Medical cannabis moved from Schedule I to Schedule III

Creates federal DEA registration pathway for state-licensed medical 
cannabis operators, with potential 280E relief

FEDERAL HEMP RESTRICTIONS

November 12, 2026: Federal hemp changes take effect, closing Farm Bill-
enabled access to hemp-derived THC

Expected to materially restrict hemp-derived THC products sold outside 
state-licensed cannabis systems

ADULT-USE FEDERAL PROCESS

In Process: Adult-use cannabis remains separate from the medical 
rescheduling path

DEA administrative process continues, with process set to conclude July 
2026 and decision to be made by end of year

STATE-LED MARKET ACCESS

Ongoing: State programs remain the primary driver of legal THC access
in the U.S.

Market-by-market complexity favors operators with proven licensing, 
compliance, retail and distribution expertise
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HEMP-DERIVED THC
Operating under 2018 U.S. Federal Farm Bill

STATE-REGULATED CANNABIS
Regulated by U.S. state cannabis programs

7,500+ LOCATIONS 
CARRY RYTHM HEMP-DERIVED PRODUCTS
plus online and delivery platforms

Hemp-derived products available through mainstream retailers Cannabis products available at state-licensed dispensaries

1,600+ DISPENSARIES 
CARRY RYTHM BRANDS ACROSS 14 STATES
through brand licensing structure with Green Thumb

Regulated cannabis licensing anchors revenue; hemp distribution adds reach

RYTHM, Inc. owns channel-agnostic THC brands built for shifting market access
RYTHM remains anchored by established THC brands and $70M+ in annual licensing revenue from regulated cannabis channels, even 
as Farm Bill changes are expected to restrict hemp-derived THC access in November 2026.
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1) Operating through legal sales channels within the U.S.
2) Distribution channels operating under 2018 U.S. Federal Farm Bill and respective State Medical Cannabis and Adult Use Programs.

Execution-focused
Team

Experienced in complex       
multi-tier regulated industries 

and capital markets

Distributed 
Nationally

Capitalized to drive growth 
within Federal* and State legal 

distribution channels
 

*through a third-party licensing agreement

Portfolio of Leading 
American THC Brands

Revenue from licensed IP 
and direct sales of hemp THC 

consumer products

is America’s THC Company
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$13.3M
Q1 2026 REVENUE

UP 24% FROM $10.7 MILLION IN Q4 2025

$70M+
ANNUAL LICENSING ROYALTY

CPIx2 ESCALATING

AT A GLANCE

$22M
APPROXIMATE Q2 2026 REVENUE 

GUIDANCE 
UP 65% FROM $13M IN Q1 2026
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Leadership spanning cannabis, consumer
packaged goods, alcohol-beverage distribution,
and capital markets.

$1.2B
REVENUE RUN RATE

$344M
CASH ON BALANCE 

SHEET

$200M
BUYBACKS SINCE LATE 

2023

31%+
NORMALIZED EBITDA 

MARGIN

$15M
Q1 2026 NET INCOME

110+
RISE DISPENSARIES 
ACROSS 14 STATES

Proven cannabis operators at the helm
A team with more than a decade of experience successfully building and operating one of the most
profitable businesses in U.S. cannabis.

GREEN THUMB INDUSTRIES
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Common Shares Outstanding

Shares Outstanding

Pre-funded Warrants

Convertible Notes, including interest

Fully Diluted Shares Outstanding

Employee Equity Plan

2,149,128

11,026,560

2,971,433

16,273,871

126,750

as of 05.06.2026

Total Shares before convertible notes 13,302,438

1) Reflects in-the-money warrants; out-of-money warrants are immaterial

Business has cash to grow

Existing commercial 
arrangement with Green Thumb

Up to 99% of existing debt may 
convert to equity

Clean Balance Sheet

Capital Structure
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